
SB 1169 - HB 1995

FISCAL NOTE

SB 1169 - HB 1995

March 17, 2003

SUMMARY OF BILL:     Provides that an insurance carrier that wishes to
raise its medical malpractice insurance rates shall send a written statement to
the Department of Commerce and Insurance stating the amount of increase
and listing specific reasons as to why such premiums are bring increased.
The Department shall approve such medical malpractice premium increase
before it may take effect.  Under current law, the insurance company notifies
the Department of Commerce and Insurance within 15 days after the effective
date of a new rate.  The Department then has 30 days to review the new rate
and to decide whether or not to disapprove the new rate.  In absence of action,
the rate is considered approved.

ESTIMATED FISCAL IMPACT:

Increase State Expenditures - Not Significant

Assumes any cost to the Department of Commerce and Insurance, to
respond affirmatively to such requests, as opposed to the current
method, can be handled within existing budgetary resources of the
department.
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